
 

 

 

 

 

 

 

Date: November 04, 2020 

To     

Listing Operations (Debt) 

BSE Limited, P J Towers, Dalal 
Street,  

Mumbai -400001, India 

Phone (Direct): 022 2272 8550   
 

To 

Listing Operations (Debt) 

National Stock Exchange of India 
Limited,  

Bandra Kurla Complex, Bandra (E), 

Mumbai – 400 051 
Phone (Direct): 022 26598100 

 

Dear Sir/Madam, 

 

Subject: Submission of financial Results for the Half Year ended September 30,2020 

pursuant to Regulations 52 of SEBI (Listing Obligations and Disclosure Requirements) 

Regulations, 2015.  
 

Ref: GMR Air Cargo And Aerospace Engineering Limited  

1) ISIN - INE550V08017 

2) ISIN - INE991L07016 

With reference to the subject cited above, please find enclosed the unaudited 

Financial Results pursuant to Regulation 52 of SEBI (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 of the Company along with the limited 

Review Report as required under the above referred regulation for the half year ended 

30th September, 2020, approved by the Board of Directors of the Company in their 

meeting held on November 04, 2020. 

 

Please take the above information on records. 

Thanking You, 

  
 

GMR Air Cargo and Aerospace Engineering Limited 
(Formerly known as GMR Aerospace Engineering Limited) 

For GMR Air Cargo And Aerospace Engineering Limited 

Rakha Panigrahi 
Company Secretary 
M. No- A39622 

~ 
Reg. Office Plot No.I 
GMR Aerospace Park 
GMR Hyderabad Aviation SEZ Limited 
Rajiv Gandhi International Airport 
Shamshabad, Hyderabad - 500108 
T +91 40 6725 1115, F + 91 40 6725 1010 
CIN: U45201TG2008PLC067141 



Deloitte 
.Haskins & Sells LLP 

INDEPENDENT AUDITOR'S REVIEW REPORT 

TO THE BOARD OF DIRECTORS OF 
GMR AIR CARGO AND AEROSPACE ENGINEERING UMITED 
(formerly known as GMR Aerospace Engineering Limited) 

Chartered Accountants 
KRB Towers, Plot No.1 to 4 & 4A 
1 •, 2"' & 3N Floor 
Jubilee Enclave, Madhapur 
Hyderabad - 500 081 
Telangana, India 

Tel: +91 40 7125 3600 
Fax: +91 40 7125 360, 

1. we have reviewed the accompanying Statement of Unaudited Standalone Financial Results of 
GMR Air Cargo and Aerospace Engineering Limited (formerly known as GMR Aerospace 
Engineering Limited) ("the Company") for the half-year ended September 30, 2020 ("the 
Statement") being submitted by the Company pursuant to the requirements of Regulation 52 of 
the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by 
Circular No. CIR/IMD/DFl/69/2016 dated August 10, 2016, to the extent applicable. 

2. This Statement which is the responsibility of the Company's Management and approved by the 
Board of Directors, has been prepared in accordance with the recognition and measurement 
principles laid down in Indian Accounting Standard 34 "Interim Financial Reporting" ("Ind AS 
34"), prescribed under Section 133 of the Companies Act, 2013, read with relevant rules issued 
thereunder and other accounting principles generally accepted in India. Our responsibility is to 
issue a report on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements ('SRE') 2410, 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity' issued by the Institute of Chartered Accountants of India. This 
Standard requires that we plan and perform the review to obtain moderate assurance as to 
whether the Statement is free of material misstatement. A review is limited primarily to inquiries 
of Company personnel and analytical procedures applied to financial data and thus provides less 
assurance than an audit. We have not performed an audit and accordingly, we do not express 
an audit opinion. 

4. Based on our review conducted as stated above, nothing has come to our attention that causes 
us to believe that the accompanying Statement, prepared in accordance with the aforesaid 
Indian Accounting Standards and other accounting principles generally accepted in India, has 
not disclosed the information required to be disclosed in terms of Regulation 52 of the SEBI 
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as modified by Circular 
No. CIR/IMD/DFl/69/2016 dated August 10, 2016, including the manner in which it is to be 
disclosed, or that it contains any material misstatement. 

Place: Hyderabad 
Date: November 04, 2020 

For Deloitte Haskins &. Sells LLP 
Chartered Accountants 

(F.R.N. 117366W/W-100018) 

~J-IV\~' 
Sumit Trivedi 

(Partner) 
~ (Membership No. 209354) 
~ UDIN: 20209354AAAANP4964 

Regd. Office: lndiabulls Rnance Centre, Tower 3, 27" . ,2"" Acor, Senapati Bapai Marg, Elphinsrone Road (West), Mumbai · 400 013, Maharashtra, India. 

(llP Ident ification No MB-8737) 



-· S1atemcnt ofU .nauditcd S1andalone Financial Resnlts for the half-year ended September 30, 2020 
GMR Air Cargo and Aerospace Enginttring Limited (formerly kDown as GMR Aerospace Enginttring Limited) 

CIN: U4S201TG2008PLC067141 

Registered and Corporate Office : Plot No.1, GMR Hyderabad Aviation SEZ Limited, Rajiv Gandhi lnternatio.nalAirport, Sbamahabad, Hyderabad-
.500 108, Tclangana. India 

(In Rs Lakbs c.xcep1 share data) 
-- -

Panicnlan 
Half-year ended Year ended 

SL 
No. JO..Sc:1>-20 30-Scp-19 31-Mu-20 

- - - -· Unaudited Audited 
(Refer Notes) Unaudited 

(Refer Note 2) (Refer Note 2) 

1 R"""8uc: &om operations 
Income from operations 15,018.27 13,992.02 29,465.94 

Other Operating income 170.19 171.42 3>6.71 

Total Revenue from operations 15,188.46 14,163.44 29,822.65 

2 Other income 628.91 553.34 1,331.42 

3 Total income (1+2) 15,817.37 14,716.78 31,154.07 

4 Expenses 
Operations and maintenance expenses 157.84 220.17 .,71.78 

Cost of stores and spare,; consllJl'.ke<l 4,101.81 2,872.06 6,054.59 

.Employ,:t, benefits expense 3,97821 3,85528 8,052.94 

Finance CO$t !; 1,51 (,.34 1,744.72 3,231.52 

Depreciation and amortisation expenses 1,131.21 1,198.30 2,762.29 

O thcr expenses 4,075.47 3,995.41 8,997.99 

Total expenses 15,160.90 14,085.94 29,47LII 

s Profit before tax (3 - 4) 656.47 630.84 1,682.96 

6 Tax expenses 

Curn:n t lllX - . 
Dc fcm:<l tax 3.76 32 70 45 .89 

7 Net Pro.fit after tax (S - 6) 652.71 598.14 1,637.07 

8 Other Comprehensive Income (OCI) 

ltmts rbtil ,,.;u ""' ht rtda.«ifad • profit a,,,J /nu 
Remeasuremen t losses on dcfmed benefit p lans (net of taxes) (l0.70) (.H.70) (.37.55) 

9 Total compn:hcnsive income (7 + 8) 642.01 564.44 1,599.52 

10 Paid-up equity share capital (face \'aluc R.s. 10 pcr share) 45,581.22 35,\90.00 45,581.22 

11 Paid up Debt C'..api tal (Refer 0011:: 10) 27,436.91 27,421.16 27,429.06 

12 Reser ve~ excluding Revaluation Reserves (47,096.(,0) (48,773.69) (47,738.61) 

13 Earnings per Equity sh:u:e o f p:u: value u f Ks. 10 Each 

Basic and dilur.e<l (Rs. Per share) (out annualised for !he period) 0.11 0.11 0.31 

14 Debt/Equity Ratio (Refer note: 6) 95.77 (19.72) (77.15) 

15 D ebt Senice Cov=g,: Ratio (Refer no te: 7) 1.55 1.53 1.71 

16 lnten:St Sen-ice Cov=ge Julio (Refec note: 8) 1.55 1.53 1.71 

.-.,a~~ .., ~.L... ' 
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GMR Air Cargo and Arl'08pace Engia.ttring Limikd (l'onnerly known as GMR Anospacc Engineering limited) 
CIN: U45201TG2008PLC067141 

Statement of Unaudited Standalone Assets and Liabilities 

(io Rs Lakhs) 

Asat Asat 
Particulars September 30, 2020 Man:h 31, 2020 

(Refer Notes) 
(Unaudited) 

(Audited) 
(Refer Note 2) 

1 ASSfil'S 
a) Non,urrcnt assets 

Property, plant and cquipmmt 14,134.13 14,305.1!5 

Rlght-of-vse assets 2.040.50 3,516.22 
O ther int30gib lc assets R,'l14.20 1,610.% 
lnangiblc a-.sc~ wic.lct <l<:vdopmc:nt 200.17 121.2.> 
f~inmCW asscb 

lnvcstments 10.UO 10.UO 
O ther financtal assets 1()<).57 111.75 

Dcf<=-<l lax a.,scts (net) - -
Non-a,cn.-,,r ta.."t assets (net) 3,216.99 'l,2R7.09 
Other non<uacnt assets 1,125.49 61!4.33 

29,151.05 23,647.43 

b) Curttnt assets 
I nxcntorics 6,'l4l77 4,325.'l0 
Financial assets 

lnvestmrnts 1!21.76 6,378.49 
1 'i:ade recci••blcs 4,459.1!9 5,358.99 
C.sb and cash equivalents 1,266.30 1,362.39 
Hank b.lanccs o ther than ca.sh and ash cquin knts 3,971.71 S03.J'l 
C )thc.-r financial asset~ 'l,25R.42 946.74 

Current tu assets (net) - 170.64 

Other current assets 868.60 598.15 

20,99'l.47 19,644.03 

TOTAL ASSETS (a+b) 50,143.52 43,291.46 

2 EQUITY AND LIABILITIES 
•> Eqoity 

Share capital 47,38;.09 47,38;.0') 
< )ther equity (47,0%.60) (47,718.61) 
Total C<juity 286.49 (355.52) 

b) Non-c:urn:nt liabilities 
!'inancnl liabiliti<-s 

Long term Boaouings 27,436.91 27,429.06 

Lease Liabdmcs 2,349.1!4 3,002H5 
Oth<-t financial li:abtlitics 4,109.09 -

Pn>,"lsicm.'i 29R.95 80.05 

34,194.79 30,511.96 

c) Cnncnt liabiJitks 
Finanool h.abihnes 

Shc,rt U..<fJTI Hc>m>wi.og-s 2.SG'l.54 -
Tro<lc pay,blcs 

(i) tutal oUBtm.Jing c.lucs of mKn> cr:ttt."tpris..-s and ~-rml.l cntcrpri-.c.-s; 18.4-0 12./iO 

(o) total o utstanding d ~ of creditor.; other than micro enterprises and small cntetpriscs 9,154.83 9,464.42 
Lease Liabilibes 585.33 1,323.26 
Oth~-r financial liabiliti<:s 54277 200.91 

Pm Vl\-ion-. 406.(,4 311625 
Other current lial,ilitics 2,390.73 1,747.51! 

15,662.24 13,135.02 

T OTAL EQIDTY AND LIABILITIES (o+b+c) .50,143.52 43,291.46 

f 



No,a : 

GMRAir Cargo and Aero1pacc Enginccri01 Limited (formerly known•• GMR Acro■pace Engincerina Limited) 

CIN: U4520ITG2008PLC067141 
R.egiuered and Corporate Office : Plot No.1, GMR H yderab ad Aviation SEZ Limiccd, Rajlv Gandhi lotcrnational Airport, 

Sham■habad, Hydcr•bad - 500 108, Tclanaana, India 

Th e t:naudited Standalone F.im.ucial Results r chc St~tffllttttj of the Compwy for the hJ.l f.ynr ended September 30, 2020 lia\'C b~o rn·i.t,nd by .Audit Committee and approved by the Board of Dir«ton in their mee1ing he!d cm ~o,•csnbct 04, 2020. The 
Statutory .. \udltou of the Comptny have cucied out lanited review oo ,he afor~slkl ccsuh1 of the Company and i.uucd 111 u rvnodifiM u p ort on the wne. 

2 The Board of Dittctou of the Company at as meeting held on D cccmb:r 10, 2018 had approved a Compo111te Scheme ("die Compo&ite Schcmc'1 \\;th «gud to merge< of G~IR Hyderabad .\it Cugo and Logi,ncs Private Limited rth• Tran,!eror 
Company'1 wd derncrgcr of the Maimeoancc, Repair and Overhaul ~IRO; di"l·isK>D ofGMR .\cro Tcchruc Lmdcd C'Demetgcd Company''/"G.\TL ') with the Company ,.;d, on appointcd date of .~ptil 1, 201@. :-,tiom! Comp111y L<w Tribunal C-,CL1) bu 
pmcd an o,da: appro,'"1g the said scheme on Ju!y 2li, 2019 and thereafter the Company 6lcd 1he copy of the approved copy of the Scheme mth the Registrar of Companie, on .Augutl 23, 2019. 11>, Company has gi<en effect to the Schcm• in the quarta: 
roded Stptembtt 30, 2019 And ,alee the abo,-e tnnsaction cesu!1s 111 a common rontrol busmen combination 1hc afornaid mergers han been accoumed undtt the 'pooling of irltC'tt5ts' me1hod as pcr Apprudix C of Ind .\S 103 Business Combinauoot. 

During the <j'.llttct ended December 31, 2019, the Compani- has allotted 91,91:!,200 equity shares of ftce n lu• R1.10/·, 18,000, 11.97~, Serie■ A Compu:sorily Cnovcttible Cwnulalivc 1',efcrcncc Sham C'CCCPS'1 of Rs.10,00IJ/. and 18,735, 11.97' , SuicJ B 
Comp-•l•oritt Com·crliilc Cumu!atn-c l'rtf<'<eoce Sham C'CCCPS'1 of R, .10/ - to G~{R Hyderabad lntccnational Attport Linurcd ("GHL~L ') towards the consideration and the Shue Capittl Suspense acc01:nt bwncc ofRs.lQ,993.0'.l b.lths lw been tdjustcd. 

Pumwu to Compo1itc Schone of Arrangemcm ("Schemc'1 appro"ed by NCLT (Refer 1':occ 2 tbo\·t) ti the liabihtic1 rcl111.b!c to the Dancrgc:d Lndertlling. bciog tr1nsfcncd by 1hc Demerged Comp.any ('"G.\.1L''), immr-cl.LJ.11.'!y bcfott the demergcr, 
become 1hc liabilittn of the RcrJ.ltu,g Company ("'GAEI..11/"the Company") by Vl.ttut of the d('tll«gtt. In ,•icw of che above :utd the Scheme bruig dfrctivc. 1,750 Senio,. Rued, Lia:tcd. UnstCUted, Rcdt.emab!c. ::r,fon-Coo.Yettible Dt.b.:s1Ntc1 of G:\TL arc 
transferred to G~(R .Air Cugo tnd Actospacc Enginccnag Limited (:rG.\ C.AEL'i ((om1edy known a1 GMR .\ero1p1cc Engineering Limited - "G.\EL'? with u.mc temu wd condit10ru at. they were \Hued. Tramfcr of dcbcnrurc, w a, updt tC"d on the 
Bombay Stock Exch1nge (BSE) on October 15, 2019 aud on. the ~ uional Stock Exchange (NSE) on l\'ovC"mbtr 26, 2019. 

4 The Management has usenell impairment of the cuqing \·alue of the MRO (i\fa.lmCtWtct, Repair and O,•crh1uli.ng) D,visio111 which ·wu 2.cquU'cd by the Comp:wy, in tcm1:1 of the CompO~ltt: Scheme of .-\rnngc:n1i-nt &om GJ\IR .-\eru Tcc:hnic Limited, 
whol!y-ownell 1ub1id~cy of the Company. TI1is acquisition wu accounted u • common comrol tra.nsaction tll 1rnns of Ind AS 103 AppendiJ. C (also tefet Note 2). The u1c11Sme11t was done ti Cuh Gcnc:ratu1g Unit (";1.fRO CGU'/ level, which hu p:ut 
accumulated lonca 11 u Scptcmbe.i: 301 2020. T he Management hu u ndctt1kcn sc,~en.1 intti1tivc.1 to unpl.'ove its income from opcr1tiona and establish p rofitable operations, which resulted in 011C'l'attng profi11 during the lut 2 yc:1rs. 

Pursu1111 to the agtccmcnt et1tctcd by the GMR Gtoup C'Groop'? <la.red Fcbruuy 20, 2020, the Group has csccuu:d :l defn1itir e :a.giccme11t \\ith Acroports De PU1J (".-\DP'' for at'qui,iti011 of 49', Hake b)· ADP in G:\·fR ~\irpotts Limi!cd (the holding 
comp11JY of G~JR Hyderabad lntern2tional Air11ort L mhcd, ,1:hich u th: holding company of the com,nny) {"GAL') on fully diluted bast$. lo tCCO(daocc with wluch chc fu~t t~tchc ha1 been rccc1\'rd. ,\s pet ra"l!cd terms the scco11d t..:anc:hc of 
consideration hu bcM rcccn·ed by the Group substqUcndy. 

The :\lRO CGU LI put of the ..'utports bus11tc11. 1·0 u 1eu whc1hcr the ~ RO CGU is impaired. the Ma.nagcnun.t of the Company has rrc:koned 1hc ~lucs attributtd to i\fRO CGl.: which arc higher than iu can:yutg va!uc, on the buss of an Uldepcndent 
Ya.hu.tion of the Airport bu11l1e11 a.rricd out II pair of entering the aforesaid agrenumr. The M:magtmmt has also assessed anpa.inneat II at Ma.rd1 3J. 2020 of the ctff)'ing value of the i\lRO CGU cooscquent to the O'.ltbtcak of th: C0\'1019 pandtmic. 
The Management has t'CV1rwt.d t"Jch aucsamt:nt u at Septanbn: 30. 2020. the up&itNI business plan, aod the proJecrions con1idttUlg the C0\'1019 nnpacL 

The Maru.gtn1rnt hu a!10 perfoaned 1co1:tr\•ity 1.na!y1i1 considering different sceaanos to build in the unc~ta.inties 1.uarhrd. 0ucd on such va.'uation aucH.mtot done by the ~fa1Ugcsntt1t 1.Dd otbcc: m1111gcmmt initiu:ives as me.ntiortro above, the 
Ma,agemeut u of the view that tlme is oo snp:wmcnl required io th, VL'ue of MRO CGU u at Scpttmbcc 30, 2020 in this Statement. 

_\5 t t September JO. 2020, the Company hu accumu!:a.te-d loues (including anu.!gamation adjustment deficit account) o£Rs. 47,147.77 W<lu (as at ~1a.cch 31, 2020 i.s Rs. 47,789.78 Wths) and l11 uct-worth hu been fully eroded. The )lanagement ha, undcnakcn 
st:\•eral Ul.li.ati,--cs to unptovc ,u iru:ome from opcntiorts and t.nablish p ro6tab!c opmtions including the composite scheme of 1rrt.11gemCt1.t (Rdcr l'\'ote 2 abo..-c:•. B11ed oo tl1: business p!ans for the ewtc:nt year: including the cub fiow proj::c1ion.\ it ha, 
~.iliic100t futw:c cash fiow, to meet ill liabiliocs as and ,.,hco they ft!l due. The credit ntingfor the Company'• KCO progttm hu been conflffl\ed by !CR.\ Lm,tcd wid1 letttt Jared October 09, 2020 a, [ICR.\J.I..A(CE) (Kcgttive). 

- Ia new of the :\fanagancnt there is no ,ignificant unctttai.nty on the going concern usumption and tha.t the Company will Nxe pmid,..e net worth in th: comu1g ycan. 
G:\JR Hydcnbad lmernatiOIU.l • .\irpon Limited \Gl JJ:\L ") has coafumcd iu contu1uou1 financial 5\..ppcrt to the Comp.any to meet the operational rcquicanmu :u they arise and to meet 1t, liabilit1es as and ":hen thZ)· f:t:J due. 
Accordingly, this Statement hare bcc11 ptcpatcd on Going Concern buis and do not include: 11.ny adJUstmenn rcll.twg to the recoverability of usets or the amount! of liabi:iuc, thu may be necessary tf the entity is \.m.b!c: to rnntinue as , going cc,mcem. 

6 Dtbt/ Bqui1y Ratio: Debt Qo11g term borrowing! and o,rrcnt matun.t}•of long 1erm bOrtO'\VU1&!1 included in currc:111 liabili1.ic1)/To1tl Equity (Shue Capital, Share Capital ,uspeusc t.nd othet equity). 
Debt Service Co,•c:ragc Ratio (DSCR): Eunings before intcttH on lo.ng term bocrowing, and 1u/(ln terc~r on long term bonowinp +Pnncipal rtpayme11t o f 1011g term bon owu,gs) . 

8 lntcrc&t Service Coverage Rtuo {ISCR): Eatnin8$ before mtei:cn on long (ron borrowings a.nd tu/ Interest 01t long tron borrowmg,,. 

• ·-\sU"t coverage ratio rcprc1cn11 :Son•currcnt 1.nd Current Anc1s / Secured Debt {long tttm bortO"w"Ulgs and cu.ttcnt rna.tuti.ty oflo11g term botrowingi included m cucrcnt li1bilihC1). 

t (/2/ffeu~R\ r-:~Jf•; \. 
J/. -~- .-.. ~;\ ', ·' ' ' ;_,~ . .... , 



10 Pud up debt ctpitlll rcptC.!ICots ountanding 1,750 Rited, Senior, Luted, Unscoi.r('{I, Rcdccmtble, r,,.;on-Com·«uble Ocbentw:c5 of Ri.10 Lakhs cich 1.ggrcgitu1g R5,17,SOO lulu after tn ad1ustment o£unamorhttd np&ont fee paid of Rs.40.15 lakhs at at 
Scptcmbcr 30, 2020 (Ri,45.1◄ I.Jkbs u a.t :'Mu ch ~1,20ZO) and 1,000 Rated, St·nior, Rated, Luted, Secwed, RcdcemableJ >Jon-Ccnl\'ertiblc DcbroturC"s, Ri.10 Laklu C'lch aggregating Rs.10,000 ld.bs a£tci an tdjmtmcnt of una.morti.~ed upfroo.t fee paid 0£ 
Rs.~1.94 bkhi. u at September ~0, 2020 (Rs.25.80 la.khs a, u ~Juch l 1,Xl20). 

11 The Sutantltt hu been pcq,ucd in accordwcc with the rccognit10n and mt2.su.ttmcnt principle, laid down in Indian .-\ccouoting Standard 34 '·U1tccim FUUJ1ctal Repomng'' C'lud AS 34'1, prescribed under Section 133 of the Companie, Act. 2013, read with 
rtkvant rula ilsucd tbttrundtt 1JJ.d other a.ccounting principles groc:tallr accepted in India.. 

12 Pua.wit to nottficthon G.S.R.574(E) da1ed ."iugust 16, 2019 isrucd by Mu::witry ofCotpoate :\ff~ the Company bemg1 listed eotity ~ 001 ccqwred to create Debenture Rtdemption ReJtt\"e. 

13 In the , bse.nce of p,of•• ,vai>b!t fo, distribuuon, the Comp1nr bu 11ot declared prcf«tnct dividond on Compu!,o, i:y Conmtil>le Cwnulatm Prtf<rcncc Shutt C'CCCPS'1 foe d,c h.Jf.y,u roded Stpl<mb« 30, 2020 and the ume bu been eoruid<ttd u 
contingent liability. 

H D uring the cun:cm quarter, the Comp111y purchased the Air Cugo Tcnninal Bu.i:ding from GMR Hydenbad lnternationll Airport Limited CGHL\L1 vidc convq-ince deed d1tcd ScptMlbcr :?9, 2020 with effect from July 01, 2020, lot tn effective 
marttgemeot of Asr Ca.rgo business wd for better tnlfltgement of the .Au: Cu go Troni.u.1 u,ct.s. C0t1aequent to abo,-c P'Jtchue, Cargo Building lease deed W1th GHL\L wu re:oninatcd and the neccssuy tdjuumcnt, wetc iffcctcd. 

15: During the curtent quarter, the Company h1~ entered into At11L"fld,.tory cum .-\ddendum Agtccmcnt with G:\fR H}'dera.bad Intcmational Auport Limited ('GI-JIAL j dated September 29, 2020 10 extend the cxtshng conceu,on period £or further period 0£ 15 
yea.r, from Mu ch 23, 2023 to ).1uch 22, 2038. Further, the Corupimy hu also enttrcd 111to mb-lcan deed da.tcd Srptembcr 29, 20:!0 w,th GHlAL foe !cue ofland with effect &om July 01, 20:20 till ~1uch 22, 2038. 

16 .\, the wot:d face& oo• of its b,gg,st dwlcngc ou,ed by the COVID-19 tel1tcd diwptioru, the count,y wide lockduwn enfocccd from ~luch 25, 2020 which lockdown was t clmed ftom ~fay 25, 2020 hid tcmpocuily implCted the Company's opcntions. 
TI1c Maintenance, Rtpair aod Ova:haut (M.RO) b\uincu and Air Catgo businen remain, rclahvcly Len aff«tcd from dana.11d puim of \1CW as MRO dr:mand inaeased due to do-.vnnme of airaaft-s, and 1U' cugo bu!iness wu cla.ssific:d u e11entiil 1en'\Ce1. Th:: 
Company had to fact some tJ5ucs related to non-tTIWlbility 0£ manpowa and supply clWll distuptioo.s to cater to !UCh demand. P1c1cntly, the Compao)• has resumed the operations a.ad iu:e t1.dhrnng to 1tric.t uftty metsurcs utd Govemment gwdc:utcs. 

The Company hu coo,,dcrt.d die possible cffttts that mty ruu!t from the pa.ndanic whi!c messing the ttCO\"tabi!ity of a.a,,ng va!ues of usrts/ CGC, and a!w in estimilt:Wlg future cub tlows. ln denlopuig th::. a.ssumptioos rt!attng to the possillle future 
uncertainties in the global ,nd domestic econoauc conditions bcnw.e of this pandcmk, tile Company, as. at Ule date cf appronl of these Statement hu used uucrnal and e:s:tenu.l sources of mJoa:nation, to the atmt rc!eVUJt. In tmns of the unpact of 
CO\'10 19 on impainnem usessm:nt of the :\{RO CGU, the :\iantgeme:ot hu concluded tbar no imp11D11cnt is i:cquirtd, refer Kote: 4 for detai!s, 

Additionally, in rc.!!pCCt 0£ going conccm usc,!ment the Managcm~ t has dett nnincd that thttc: uc no material unctttainu::1 exisu rcla.ted to C'\ycnts oc conditXlns that may cut 1ignifiant doubt on the entity's ability to contuti1~ u a going concen,, refer Note 
; fo, detail, . 

TI1e unpact of the global health pandemic may be dificrent from that eMimated as at the da.te of approvd of this Statement and the Company wi!l c011Wlue to closely monitor any matc:ria.l cha.ngc1 to fu.tutc ecoru>ttll.C conditions. 

17 Tuatioa: 
a) In ,irw 0£ the brougbt•forwud bw:incs~ losses of the CC>m(1any1 ilio con5tdcring the: brought-fonvud los,cs. of the d:me:rgtd undertaking (MRO bu!Ultu), no provilion for cuttent tu hu been made in this unaudited .iandalonc fultncial resu!rs. The 
Company, post magcr, has fikd the: income tu re-tum for: the ycu ended ~!uch ll1 2019 on ~O'fonbcr 30, :?019. Pcndi:o&uscsmttot tnd on gro-.m.:b of prud~ct, no ad;ustIJ101t has btcn made to the cuuau tax prmiswn for that fuu.ncial )'ttr. 

b) ;l.limnum Alternate T ax (M.\1) Credit entitlement '.cumu!1tm ballll<:e) claimed by the Company a, per the income w: rctum 6led for the f•Y 20\S.\9 0 11 Kuvcrnb'"' 30, 2019 •-gating R,. 3,701.03 lolth., hu not bero recognised io the books ,n view of 
lhc oagoSlg dupu1t1 /Litigations with the tu: ,-uthoritic1. 

18 The Code: on SocW Secunty, 2020 {'Code) .:elating to rmplo)·tc benefo, during ~ployment and pose employment bcndiu received Pre1ndc-11tial assent 1.0 Sep1cmbcr 2020. The Code has been pub!15hed in rhe G:azeuc of tndta. HowC'\·er, the date on which the 
Code will come io to effect hu not bcm notified. 111e Company will uscu dtc unpact 0£ the Code when it come, into effect and will record a.nr ,dared impact in the penod the Code become, cffccnvc. 

t 9 The Company's operating busin:-sses arc orga1112.cd and managed , eparatt!y according to the r.arure of 1cn•ict1 provided, with each tcgment representing 1 51ratcgic businN1 unit that 1ervc1 diifettnt m.trktu. TI1c analy1!s of gcograplucal ,cgmctm 1$ bu.ed on 
the ueu Ul which mt:or opcn.tutg d1VUions of the Con1pany operate. 

Tue Company ha.I 1dMtilied two rq,ortabtc segmcn11 under Ind .'1S 108 u: foCtTNI: 
a) ~lam,csuncc, Repain , nd O,·crluuling ~!RO) 1nd; 
b) G~IR Hydettbad .\it Cugo (Ait Catgo) 

The Cl11tf Opc.ratlllg Oct1tit0n ~laker monitors the opcraung reru!u 0£ its buSJ.nu1 ,cgmcnts ,cparatcly for the purpose of muing deci,ions about rcrourcc al;oation and performa.nce u su,ment. Segment perfonntucc L!I cnlu:ucd based on profit or lo,s i.nd 
1s mea.sured con$1ncntl)' \VI.th profit or loH in the Stttemcnt. 
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For the h• lf-ycar ended Sc rcmber 30, 2020 
Semnent Revenue Segment Profit 

Por th• h•lf-yut •nded FOi' the hilf-yur •nded FOi' the yeir ended Muth For the hllf-yur ended For the hillf•yeir ended 
September 30, 2020 September 30, 2019 31,2020 September 30, 2020 September 30, 2019 

MRO 11.396.82 9,274.48 20,346.02 1,713.82 851.14 
AirCar20 3,791.64 4,890.31 9,477.98 (169,921 971.08 

15,t8U6 14,164.79 29,824.00 t,543.90 1,822.22 
Less: Inter seO'TNllnt (1.35) (1.35) 
Tot•! 15,188.(6 tf,163.44 29,822.65 1,543.90 1,822.22 
Other income 628.91 553.34 
Finona, costs (1,516.34 (1,744.72) 

Tax t1mOn•e (3761 (32.701 
Profit lllortu 652.71 S98.lC 

...,.,__., ... n -• .. ~• •n- •-v-....u '""'' .u.• .-."" .... nu• 

As •I September 30, 2020 At at Septombor 30, 2019 At~ Much 31, 2020 

S•gment 11,et, 
MRO 31,996.30 31,29593 28,054.80 
AirCar1t0 16,899.73 12,660.75 8,191.70 
Unallooiblea!SelJ 4,(148,75 5,055.61 9,84.6.22 
Inter - oegment (2,801.26) 12.801.26) (2,801.26) 
Total 11set1 50,1'3,52 '6,211.03 43,291.46 

Se..,,eat Uablllllu 
MRO 14,952.63 12,D19.78 14,598.91 
C•r~o 7,705.21 2,877.71 4,420.27 
Unallocable ltabilities 30,000.45 35,505.40 27,429.06 
Inter- s...a-ment 12.801.26 12.1!01.26) (2,801.26) 
Tola! U•bilitit1 49,857.03 47,601.63 43,646.98 

Un,lloc•ted item, 

Unalloceted items include general corporate Income and e,perue items which are not allocated to any b1Ulneu segment 
The Company prepares its ,egment Information In conformity with the accounting policies adoph!d for preparing and pmmling the unaudited standalone financial result, of the 
company a, a whole. 

t ,-~~~\lf DS,U~ 
u"<~'\' '.::'tGl}~ 
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• 
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(In Ill Lakh1) 

For the yeir ended Much 
31,2020 

2,742.83 
840.23 

3,583.06 

3,583.06 
1,331.42 

(3,231.521 
(45.89) 

1,637.()7 
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Partkul-,• -Di•~torurce 
Ctedtt nting md change in Ccedit ming (if any) The credi, ming ofNCD's i,sued of Rs. 27,500 Lakin is "[ICRAJ.-\A:CE.) (>Jegative)" as pet [CRA Limited lettec dated 

Occobcr 09, 2020. 
The previous credit ttting of :S.CD's issued of R,. 27,500 LakllS is "[ICRA]AA(CE) (plac,d on W\ltch with negative 
implications)" ., per !CR.\ Limited lottei: dated April 09, 1020. 

.\ssct Cover available, in case of non-conYe1tible debentures 3.03 umes (Refe-c 1';ote 9 above) 

Debt-equity ratio as on September 30, 2020 93.77 time, 

Previous due date fa, the payment of interest/repayment of Namc-oftbe·Seriea/ISIN · Imcrcat o ·uecon Paid on 
principal of:Son-Connrtible Dcbenrurcs and whether the No ~.inl.al<hs) ' 
same has been paid or not a) NCD's fo, Rs. 17,300 748.!3 S<ptembec 30, 2020 Septembct 30, 2020 

Lald" (INE550V08017) 
b) NCD's for R, , 10,000 427,30 
Lakhs (L"IE991L07016) 

.Name of the.Serica/JSIN 1'rind)l'al Dil.C.DI! Paid.on 
No ~. irr-E.tkha) 

a) NCD's for Rs. 17,300 :siil :-iot Applicable >lot Applicable 
Lakhs (CNE550V08017) 
b) NCD's for R,. 10,000 
Lakh, (INE991L07016) 

~ext due date for the pa.yme11t of utterest Nameol'the Scrit1/ISIN !'Jo 1lnte~•r Oue-on· 
(Rt, ln Lakht) 

a) NCD's for Rs. 17,300 Lakh, ([:S.ESS0\'08017) 746.08 
b) NCD's for R,. 10,000Lakhs (INE991L070!6) 426.33 March 31, 2021 

Debt !crvicc coverage ratio for the nine months endtd t.55 tunes 
September 30, 2020 

Interest seC\·icc cover-age r:uio for the nine months ended t.55 umes 
Septembct 30, 2020 

OutstandUlg t-.:on-cumulatcvc redeemable preference shares Not applic,blc (>JA) 
(quantuy and value) 

Capital Redemption Reserve/ Debenture RcdcmpMn Reserve (Refer Note 12 abo,·c) 

>let Worth a, on Seotember 30, 2020 INR 286.49 Lakhs 
~ct Profit after tax for the half•ycai: ended September 30, INR 632.7 l Lahlts 
2020 
Eamirtgs pez: shatc ~for the period• not annualise~ 0.11 

For and on behalf of the Board of Directors of 
GMR Air Cargo An d Aerospace Engineering Limited (formerly known as GMR Aerospace Engineering Limited) 

~ 
Place: Hyderabad 
Date i November 04, 2020 off~_.·· ... . 
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